
























































































































CENTURY PEAK METALS HOLDINGS CORPORATION AND SUBSIDIARIES 

Company Structure 

As at December 31, 2018 

        

 
 

      

       
 

      

       
 

     

 

       
 

  

 

   

       

       
 

      
 

      
 

      

       

       

       

       

       A. Century Sidewide Smelting Incorporated has been incorporated on September 6, 2011 
      B. Century Summit Carrier, Inc. has been incorporated on September 29, 2011 

C. Century Peak Mineral Development, Corp. has been incorporated on September 17, 2015 
D. Century Peak Cement Manufacturing, Corp. has been incorporated on September 17, 2015 
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Century Peak Metals Holdings Corporation and Subsidiaries 

 
PHILIPPINE FINANCIAL REPORTING STANDARDS AND 
INTERPRETATIONS 
Effective as of December 31, 2018 

Adopted Not 
Adopted 

Not 
Applicable 

Philippine Financial Reporting Standards    

PFRS 1 
(Revised)  

First-time Adoption of Philippine Financial Reporting 
Standards 

- -  

Amendments to PFRS 1 and PAS 27: Cost of an 
Investment in a Subsidiary, Jointly Controlled Entity or 
Associate 

- -  

Amendments to PFRS 1: Additional Exemptions for First-
time Adopters 

- -  

Amendment to PFRS 1: Limited Exemption from 
Comparative PFRS 7 Disclosures for First-time Adopters   

- -  

Amendments to PFRS 1: Severe Hyperinflation and 
Removal of Fixed Date for First-time Adopters   

- -  

Amendments to PFRS 1: Government Loans - -  

Annual Improvements to PFRSs 2009 - 2011 Cycle: First-
time Adoption of Philippine Financial Reporting Standards - 
Repeated Application of PFRS 1 

- -  

Annual Improvements to PFRSs 2009 - 2011 Cycle: 
Borrowing Cost Exemption 

- -  

Annual Improvements to PFRSs 2011 - 2013 Cycle: PFRS 
version that a first-time adopter can apply 

- -  

Annual Improvements to PFRSs 2014 - 2016 Cycle: 
Deletion of short-term exemptions for first-time adopters 

- -  

PFRS 2  Share-based Payment  - -  

Amendments to PFRS 2: Vesting Conditions and 
Cancellations 

- -  

Amendments to PFRS 2: Group Cash-settled Share-based 
Payment Transactions 

- -  

Annual Improvements to PFRSs 2010 - 2012 Cycle: 
Meaning of ‘vesting condition’ - -  

Amendments to PFRS 2: Classification and Measurement 
of Share-based Payment Transactions 

- -  

PFRS 3 
(Revised)  

Business Combinations  - -  

Annual Improvements to PFRSs 2010 - 2012 Cycle: 
Classification and measurement of contingent 
consideration 

- -  

Annual Improvements to PFRSs 2011 - 2013 Cycle: Scope 
exclusion for the formation of joint arrangements 

- -  

Annual Improvements to PFRSs 2015-2017 Cycle: 
Amendments to PFRS 3 and PFRS 11 - Previously held 
interest in a joint operation 

- -  

Amendments to PFRS 3: Definition of a Business - -  

PFRS 4  Insurance Contracts  - -  

Amendments to PAS 39 and PFRS 4: Financial Guarantee 
Contracts 

- -  

Amendments to PFRS 4: Applying PFRS 9, Financial 
Instruments with PFRS 4, Insurance Contracts 

- -  

PFRS 5  Non-current Assets Held for Sale and Discontinued 
Operations 

- -  

Annual Improvements to PFRSs 2012 - 2014 Cycle: 
Changes in method for disposal 

- -  
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PHILIPPINE FINANCIAL REPORTING STANDARDS AND 
INTERPRETATIONS 
Effective as of December 31, 2018 

Adopted Not 
Adopted 

Not 
Applicable 

PFRS 6  Exploration for and Evaluation of Mineral Resources   - - 

PFRS 7 Financial Instruments: Disclosures   - - 

Amendments to PFRS 7: Transition   - - 

Amendments to PAS 39 and PFRS 7: Reclassification of 
Financial Assets 

 - - 

Amendments to PAS 39 and PFRS 7: Reclassification of 
Financial Assets - Effective Date and Transition 

 - - 

Amendments to PFRS 7: Improving Disclosures about 
Financial Instruments 

 - - 

Amendments to PFRS 7: Disclosures - Transfers of 
Financial Assets 

 - - 

Amendments to PFRS 7: Disclosures - Offsetting Financial 
Assets and Financial Liabilities 

 - - 

Amendments to PFRS 7: Mandatory Effective Date of 
PFRS 9 and Transition Disclosures 

 - - 

Annual Improvements to PFRSs 2012 - 2014 Cycle: 
‘Continuing involvement’ for servicing contracts 

- -  

Annual Improvements to PFRSs 2012 - 2014 Cycle: 
Offsetting disclosures in condensed interim financial 
statements 

- -  

PFRS 8  Operating Segments   - - 

Annual Improvements to PFRSs 2010 - 2012 Cycle: 
Disclosures on the aggregation of operating segments 

 - - 

PFRS 9  Financial Instruments (2014)  - - 

Amendments to PFRS 9: Prepayment Features with 
Negative Compensation 

- -  

PFRS 10  Consolidated Financial Statements   - - 

Amendments to PFRS 10, PFRS 11, and PFRS 12: 
Consolidated Financial Statements, Joint Arrangements 
and Disclosure of Interests in Other Entities: Transition 
Guidance 

 - - 

Amendments to PFRS 10, PFRS 12, and PAS 27 (2011): 
Investment Entities 

- -  

Amendments to PFRS 10 and PAS 28: Sale or 
Contribution of Assets between an Investor and its 
Associate or Joint Venture  

-  - 

Amendments to PFRS 10, PFRS 12 and PAS 28: 
Investment Entities: Applying the Consolidation Exception 

- -  

PFRS 11  Joint Arrangements  - -  

Amendments to PFRS 10, PFRS 11, and PFRS 12: 
Consolidated Financial Statements, Joint Arrangements 
and Disclosure of Interests in Other Entities: Transition 
Guidance 

- -  

Amendments to PFRS 11: Accounting for Acquisitions of 
Interests in Joint Operations 

- -  

Annual Improvements to PFRSs 2015-2017 Cycle: 
Amendments to PFRS 3 and PFRS 11 - Previously held 
interest in a joint operation 

- -  
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PHILIPPINE FINANCIAL REPORTING STANDARDS AND 
INTERPRETATIONS 
Effective as of December 31, 2018 

Adopted Not 
Adopted 

Not 
Applicable 

PFRS 12 Disclosure of Interests in Other Entities   - - 

Amendments to PFRS 10, PFRS 11, and PFRS 12: 
Consolidated Financial Statements, Joint Arrangements 
and Disclosure of Interests in Other Entities: Transition 
Guidance 

 - - 

Amendments to PFRS 10, PFRS 12, and PAS 27 (2011): 
Investment Entities 

- -  

Amendments to PFRS 10, PFRS 12 and PAS 28: 
Investment Entities: Applying the Consolidation Exception 

- -  

Annual Improvements to PFRSs 2014 - 2016 Cycle: 
Clarification of the scope of the standard 

 - - 

PFRS 13 Fair Value Measurement   - - 

Annual Improvements to PFRSs 2010 - 2012 Cycle: 
Measurement of short-term receivables and payables 

 - - 

Annual Improvements to PFRSs 2011 - 2013 Cycle: Scope 
of portfolio exception 

- -  

PFRS 14 Regulatory Deferral Accounts  - -  

PFRS 15 Revenue from Contracts with Customers  - - 

PFRS 16 Leases -  - 

PFRS 17 Insurance Contracts - -  

Philippine Accounting Standards    

PAS 1 
(Revised)  

Presentation of Financial Statements   - - 

Amendment to PAS 1: Capital Disclosures   - - 

Amendments to PAS 32 and PAS 1: Puttable Financial 
Instruments and Obligations Arising on Liquidation 

- -  

Amendments to PAS 1: Presentation of Items of Other 
Comprehensive Income 

 - - 

Annual Improvements to PFRSs 2009 - 2011 Cycle: 
Presentation of Financial Statements - Comparative 
Information beyond Minimum Requirements 

 - - 

Annual Improvements to PFRSs 2009 - 2011 Cycle: 
Presentation of the Opening Statement of Financial 
Position and Related Notes 

- -  

Amendments to PAS 1: Disclosure Initiative  - - 

Amendments to PAS 1 and PAS 8: Definition of Material -  - 

PAS 2  Inventories   - - 

PAS 7  Statement of Cash Flows   - - 

Amendments to PAS 7: Disclosure Initiative  - - 

PAS 8  Accounting Policies, Changes in Accounting Estimates and 
Errors 

 - - 

Amendments to PAS 1 and PAS 8: Definition of Material -  - 

PAS 10  Events after the Reporting Period  - - 
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PHILIPPINE FINANCIAL REPORTING STANDARDS AND 
INTERPRETATIONS 
Effective as of December 31, 2018 

Adopted Not 
Adopted 

Not 
Applicable 

PAS 12  Income Taxes   - - 

Amendment to PAS 12: Deferred Tax: Recovery of 
Underlying Assets 

 - - 

Amendments to PAS 12: Recognition of Deferred Tax 
Assets for Unrealized Losses 

 - - 

Annual Improvements to PFRSs 2015-2017 Cycle: 
Amendments to PAS 12 - Income tax consequences of 
payments on financial instruments classified as equity 

-  - 

PAS 16  Property, Plant and Equipment   - - 

Annual Improvements to PFRSs 2009 - 2011 Cycle: 
Property, Plant and Equipment - Classification of Servicing 
Equipment 

 - - 

Annual Improvements to PFRSs 2010 - 2012 Cycle: 
Restatement of accumulated depreciation (amortization) 
on revaluation (Amendments to PAS 16 and PAS 38) 

- -  

Amendments to PAS 16 and PAS 38: Clarification of 
Acceptable Methods of Depreciation and Amortization  

 - - 

Amendments to PAS 16 and PAS 41: Agriculture: Bearer 
Plants 

- -  

PAS 17  Leases   - - 

PAS 19 
(Amended) 

Employee Benefits   - - 

Amendments to PAS 19: Defined Benefit Plans: Employee 
Contributions 

- -  

Annual Improvements to PFRSs 2012 - 2014 Cycle: 
Discount rate in a regional market sharing the same 
currency - e.g. the Eurozone 

- -  

Amendments to PAS 19: Plan Amendment, Curtailment or 
Settlement 

- -  

PAS 20  Accounting for Government Grants and Disclosure of 
Government Assistance 

- -  

PAS 21  The Effects of Changes in Foreign Exchange Rates   - - 

Amendment: Net Investment in a Foreign Operation  - -  

PAS 23 
(Revised)  

Borrowing Costs   - - 

Annual Improvements to PFRSs 2015-2017 Cycle: 
Amendments to PAS 23 - Borrowing costs eligible for 
capitalization 

-  - 

PAS 24 
(Revised)  

Related Party Disclosures   - - 

Annual Improvements to PFRSs 2010 - 2012 Cycle: 
Definition of ‘related party’  - - 

PAS 26  Accounting and Reporting by Retirement Benefit Plans - -  

PAS 27 
(Amended)  

Separate Financial Statements  - -  

Amendments to PFRS 10, PFRS 12, and PAS 27 (2011): 
Investment Entities 

- -  

Amendments to PAS 27: Equity Method in Separate 
Financial Statements  

- -  

 
 
 



 
Century Peak Metals Holdings Corporation and Subsidiaries 

 

5 

PHILIPPINE FINANCIAL REPORTING STANDARDS AND 
INTERPRETATIONS 
Effective as of December 31, 2018 

Adopted Not 
Adopted 

Not 
Applicable 

PAS 28 
(Amended)  

Investments in Associates and Joint Ventures  - -  

Amendments to PFRS 10 and PAS 28: Sale or 
Contribution of Assets between an Investor and its 
Associate or Joint Venture 

-  - 

Amendments to PFRS 10, PFRS 12 and PAS 28: 
Investment Entities: Applying the Consolidation Exception 

- -  

Annual Improvements to PFRSs 2014 - 2016 Cycle: 
Measuring an associate or joint venture at fair value 

- -  

Amendments to PAS 28: Long-term Interests in Associates 
and Joint Ventures 

-  - 

PAS 29  Financial Reporting in Hyperinflationary Economies  - -  

PAS 32  Financial Instruments: Disclosure and Presentation  - - 

Amendments to PAS 32 and PAS 1: Puttable Financial 
Instruments and Obligations Arising on Liquidation 

- -  

Amendment to PAS 32: Classification of Rights Issues  - -  

Amendments to PAS 32: Offsetting Financial Assets and 
Financial Liabilities 

 - - 

Annual Improvements to PFRSs 2009 - 2011 Cycle: 
Financial Instruments Presentation - Income Tax 
Consequences of Distributions 

 - - 

PAS 33  Earnings per Share   - - 

PAS 34  Interim Financial Reporting   - - 

Annual Improvements to PFRSs 2009 - 2011 Cycle: 
Interim Financial Reporting - Segment Assets and 
Liabilities 

 - - 

Annual Improvements to PFRSs 2012 - 2014 Cycle: 
Disclosure of information “elsewhere in the interim financial 
report’ 

 - - 

PAS 36  Impairment of Assets   - - 

Amendments to PAS 36: Recoverable Amount Disclosures 
for Non-Financial Assets  

 - - 

PAS 37  Provisions, Contingent Liabilities and Contingent Assets  - - 

PAS 38  Intangible Assets   - - 

Annual Improvements to PFRSs 2010 - 2012 Cycle: 
Restatement of accumulated depreciation (amortization) 
on revaluation (Amendments to PAS 16 and PAS 38) 

- -  

Amendments to PAS 16 and PAS 38: Clarification of 
Acceptable Methods of Depreciation and Amortization 

 - - 
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PHILIPPINE FINANCIAL REPORTING STANDARDS AND 
INTERPRETATIONS 
Effective as of December 31, 2018 

Adopted Not 
Adopted 

Not 
Applicable 

PAS 39  Financial Instruments: Recognition and Measurement   - - 

Amendments to PAS 39: Transition and Initial Recognition 
of Financial Assets and Financial Liabilities 

 - - 

Amendments to PAS 39: Cash Flow Hedge Accounting of 
Forecast Intragroup Transactions 

- -  

Amendments to PAS 39: The Fair Value Option  - -  

Amendments to PAS 39 and PFRS 4: Financial Guarantee 
Contracts 

- -  

Amendments to PAS 39 and PFRS 7: Reclassification of 
Financial Assets 

 - - 

Amendments to PAS 39 and PFRS 7: Reclassification of 
Financial Assets - Effective Date and Transition 

 - - 

Amendments to Philippine Interpretation IFRIC-9 and 
PAS 39: Embedded Derivatives 

- -  

Amendment to PAS 39: Eligible Hedged Items  - -  

Amendment to PAS 39: Novation of Derivatives and 
Continuation of Hedge Accounting 

- -  

PAS 40  Investment Property   - - 

Annual Improvements to PFRSs 2011 - 2013 Cycle: Inter-
relationship of PFRS 3 and PAS 40 (Amendment to 
PAS 40) 

 - - 

Amendments to PAS 40: Transfers of Investment Property - -  

PAS 41  Agriculture  - -  

Amendments to PAS 16 and PAS 41: Agriculture: Bearer 
Plants 

- -  

Philippine Interpretations    

IFRIC 1  Changes in Existing Decommissioning, Restoration and 
Similar Liabilities 

 - - 

IFRIC 2  Members' Share in Co-operative Entities and Similar 
Instruments 

- -  

IFRIC 4  Determining Whether an Arrangement Contains a Lease  - - 

IFRIC 5  Rights to Interests arising from Decommissioning, 
Restoration and Environmental Rehabilitation Funds 

 - - 

IFRIC 6  Liabilities arising from Participating in a Specific Market - 
Waste Electrical and Electronic Equipment 

- -  

IFRIC 7  Applying the Restatement Approach under PAS 29 
Financial Reporting in Hyperinflationary Economies  

- -  

IFRIC 10  Interim Financial Reporting and Impairment   - - 

IFRIC 12  Service Concession Arrangements  - -  

IFRIC 14  PAS 19 - The Limit on a Defined Benefit Asset, Minimum 
Funding Requirements and their Interaction 

- -  

Amendments to Philippine Interpretations IFRIC- 14, 
Prepayments of a Minimum Funding Requirement 

- -  

IFRIC 16 Hedges of a Net Investment in a Foreign Operation  - -  

IFRIC 17  Distributions of Non-cash Assets to Owners  - -  

IFRIC 19  Extinguishing Financial Liabilities with Equity Instruments - -  

IFRIC 20  Stripping Costs in the Production Phase of a Surface Mine - -  
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PHILIPPINE FINANCIAL REPORTING STANDARDS AND 
INTERPRETATIONS 
Effective as of December 31, 2018 

Adopted Not 
Adopted 

Not 
Applicable 

IFRIC 21 Levies - -  

IFRIC 22 Foreign Currency Transactions and Advance 
Consideration 

 - - 

IFRIC 23 Uncertainty over Income Tax Treatments -  - 

SIC-7  Introduction of the Euro  - -  

SIC-10  Government Assistance - No Specific Relation to 
Operating Activities 

- -  

SIC-15  Operating Leases - Incentives   - - 

SIC-25  Income Taxes - Changes in the Tax Status of an Entity or 
its Shareholders 

- -  

SIC-27  Evaluating the Substance of Transactions Involving the 
Legal Form of a Lease 

- -  

SIC-29  Service Concession Arrangements: Disclosures.  - -  

SIC-32  Intangible Assets - Web Site Costs  - -  

Philippine Interpretations Committee Questions and Answers    

PIC Q&A 
2006-01 

PAS 18, Appendix, paragraph 9 - Revenue recognition for 
sales of property units under pre-completion contracts 

- -  

PIC Q&A 
2006-02 

PAS 27.10(d) - Clarification of criteria for exemption from 
presenting consolidated financial statements 

- -  

PIC Q&A 
2007-02 

PAS 20.24.37 and PAS 39.43 - Accounting for government 
loans with low interest rates 

- -  

PIC Q&A 
2007-03 

PAS 40.27 - Valuation of bank real and other properties 
acquired (ROPA) 

- -  

PIC Q&A 
2008-01-
Revised 

PAS 19.78 - Rate used in discounting post-employment 
benefit obligations - -  

PIC Q&A 
2009-01 

Framework.23 and PAS 1.23 - Financial statements 
prepared on a basis other than going concern 

- -  

PIC Q&A 
2010-02 

PAS 1R.16 - Basis of preparation of financial statements 
 - - 

PIC Q&A 
2010-03 

PAS 1 Presentation of Financial Statements - Current/non-
current classification of a callable term loan 

- -  

PIC Q&A 
2011-02 

PFRS 3.2 - Common Control Business Combinations 
- -  

PIC Q&A 
2011-03 

Accounting for Inter-company Loans 
 - - 

PIC Q&A 
2011-04 

PAS 32.37-38 - Costs of Public Offering of Shares 
- -  

PIC Q&A 
2011-05 

PFRS 1.D1-D8 - Fair Value or Revaluation as Deemed 
Cost 

- -  

PIC Q&A 
2011-06 

PFRS 3, Business Combinations (2008), and PAS 40, 
Investment Property - Acquisition of Investment 
properties - asset acquisition or business combination? 

- -  

PIC Q&A 
2012-01 

PFRS 3.2 - Application of the Pooling of Interests Method 
for Business Combinations of Entities Under Common 
Control in Consolidated Financial Statements 

- -  

PIC Q&A 
2012-02 

Cost of a New Building Constructed on the Site of a 
Previous Building 

- -  

PIC Q&A 
2013-02 

Conforming Changes to PIC Q&As - Cycle 2013 
- -  
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PHILIPPINE FINANCIAL REPORTING STANDARDS AND 
INTERPRETATIONS 
Effective as of December 31, 2018 

Adopted Not 
Adopted 

Not 
Applicable 

PIC Q&A 
2013-03 
(Revised) 

PAS 19 - Accounting for Employee Benefits under a 
Defined Contribution Plan subject to Requirements of 
Republic Act (RA) 7641, The Philippine Retirement Law 

- -  

PIC Q&A 
2015-01 

Conforming Changes to PIC Q&As - Cycle 2015 
- -  

PIC Q&A 
2016-01 

Conforming Changes to PIC Q&As - Cycle 2016 
- -  

PIC Q&A 
2016-02 

PAS 32 and PAS 38 - Accounting Treatment of Club 
Shares Held by an Entity 

- -  

PIC Q&A 
2016-03 

Accounting for Common Areas and the Related 
Subsequent Costs by Condominium Corporations 

- -  

PIC Q&A 
2016-04 

Application of PFRS 15 “Revenue from Contracts with 
Customers” on Sale of Residential Properties under Pre-
Completion Contracts 

- -  

PIC Q&A 
2017-01 

Conforming Changes to PIC Q&As - Cycle 2017 
- -  

PIC Q&A 
2017-02 

PAS 2 and PAS 16 - Capitalization of operating lease cost 
as part of construction costs of a building 

- -  

PIC Q&A 
2017-03 

PAS 28 - Elimination of profits and losses resulting from 
transactions between associates and/or joint ventures 

- -  

PIC Q&A 
2017-04 

PAS 24 - Related party relationships between parents, 
subsidiary, associate and non-controlling shareholder 

 - - 

PIC Q&A 
2017-05 

PFRS 7 - Frequently asked questions on the disclosure 
requirements of financial instruments under PFRS 7, 
Financial Instruments: Disclosures 

 - - 

PIC Q&A 
2017-06 

PAS 2, 16 and 40 - Accounting for Collector’s Items 
- -  

PIC Q&A 
2017-07 

PFRS 10 - Accounting for reciprocal holdings in associates 
and joint ventures 

- -  

PIC Q&A 
2017-08 

PFRS 10 - Requirement to prepare consolidated financial 
statements where an entity disposes of its single 
investment in a subsidiary, associate or joint venture 

- -  

PIC Q&A 
2017-09 

PAS 17 and Philippine Interpretation SIC-15 - Accounting 
for payments between and among lessors and lessees 

- -  

PIC Q&A 
2017-10 

PAS 40 - Separation of property and classification as 
investment property 

- -  

PIC Q&A 
2017-11 

PFRS 10 and PAS 32 - Transaction costs incurred to 
acquire outstanding non-controlling interest or to sell non-
controlling interest without a loss of control 

- -  

PIC Q&A 
2017-12 

Subsequent Treatment of Equity Component Arising from 
Intercompany Loans 

- -  

PIC Q&A 
2018-01 

Voluntary changes in accounting policy 
 - - 

PIC Q&A 
2018-02 

Non-controlling interests and goodwill impairment test 
 - - 

PIC Q&A 
2018-03 

Fair value of PPE and depreciated replacement cost 
 - - 

PIC Q&A 
2018-04 

Inability to measure fair value reliably for biological assets 
within the scope of PAS 41 

- -  

PIC Q&A 
2018-05 

Maintenance requirement of an asset held under lease 
 - - 
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PHILIPPINE FINANCIAL REPORTING STANDARDS AND 
INTERPRETATIONS 
Effective as of December 31, 2018 

Adopted Not 
Adopted 

Not 
Applicable 

PIC Q&A 
2018-06 

Cost of investment in subsidiaries in SFS when pooling is 
applied 

- -  

PIC Q&A 
2018-07 

Cost of an associate, joint venture, or subsidiary in 
separate financial statements 

- -  

PIC Q&A 
2018-08 

Accounting for the acquisition of non-wholly owned 
subsidiary that is not a business 

- -  

PIC Q&A 
2018-09 

Classification of deposits and progress payments as 
monetary or non-monetary items 

- -  

PIC Q&A 
2018-10 

Scope of disclosure of inventory write-down 
- -  

PIC Q&A 
2018-11 

Classification of land by real estate developer 
- -  

PIC Q&A 
2018-12 

PFRS 15 implementation issues affecting the real estate 
industry 

- -  

PIC Q&A 
2018-13 

Conforming Changes to PIC Q&As - Cycle 2018 
- -  

PIC Q&A 
2018-14 

PFRS 15 - Accounting for Cancellation of Real Estate 
Sales 

- -  

PIC Q&A 
2018-15 

PAS 1- Classification of Advances to Contractors in the 
Nature of Prepayments: Current vs. Non-current 

 - - 

PIC Q&A 
2018-16 

PFRS 13 - Level of fair value hierarchy of government 
securities using Bloomberg’s standard rule on fair value 
hierarchy 

- -  

PIC Q&A 
2019-01 

Accounting for service charges under PFRS 15, Revenue 
from Contracts with Customers 

 - - 

PIC Q&A 
2019-02 

Accounting for cryptographic assets 
- -  

 
Legend: 
 
Adopted - means a particular standard or interpretation is relevant to the operations of the entity (even if it has no 
effect or no material effect on the financial statements), for which there may be a related particular accounting 
policy made in the financial statements and/or there are current transactions the amounts or balances of which are 
disclosed on the face or in the notes of the financial statements. 
 
Not Adopted - means a particular standard or interpretation is effective but the entity did not adopt it due to either 
of these two reasons: 1) The entity has deviated or departed from the requirements of such standard or 
interpretation; or 2) The standard provides for an option to early adopt it but the entity decided otherwise.  
 
Not Applicable - means the standard or interpretation is not relevant at all to the operations of the entity. 
 



CENTURY PEAK METALS HOLDINGS CORPORATION AND SUBSIDIARIES 
SCHEDULE A. FINANCIAL ASSETS 

  

Name of Issuing entity and association of each 
issue (i) 

Number of shares or principal 
amount of bonds and notes 

Amount shown in the 
balance sheet (ii) 

Valued based on market quotation at 
balance sheet date (iii) Income received and accrued 

Century Peak Property Development, Inc. 15,000 shares P1,500,000 Not applicable Nil 
Development Bank of the Philippines P43,297,729 43,297,729 Not applicable Nil 
Unionbank 4,494,690 4,494,690 Not applicable Nil 
Security Bank 113,830 113,830 Not applicable Nil 
Asia United Bank 545,623 545,623 Not applicable Nil 
Banco De Oro 67,093,085 67,093,085 Not applicable Nil 
Bank of China 473,145 473,145 Not applicable Nil 
Sterling Bank of Asia 18,222 18,222 Not applicable Nil 

Totals  P117,536,324   

     
     



 

CENTURY PEAK METALS HOLDINGS CORPORATION AND SUBSIDIARIES 
SCHEDULE B. AMOUNTS RECEIVABLE FROM DIRECTORS, OFFICERS, EMPLOYEES, RELATED PARTIES AND PRINCIPAL STOCKHOLDERS (OTHER THAN AFFILIATES). 
        

Name and Designation of 
debtor (i) 

Balance at beginning of 
period 

Additions Amounts collected (ii) 
Amounts written off 
(iii) 

Current Not Current 
Balance 
at end of 
period 

 
NOT APPLICABLE 

 



 

CENTURY PEAK METALS HOLDINGS CORPORATION AND SUBSIDIARIES 
SCHEDULE C. AMOUNTS RECEIVABLE FROM RELATED PARTIES WHICH ARE ELIMINATED DURING THE CONSOLIDATION OF FINANCIAL STATEMENTS 

  

Name and Designation of 
debtor 

Balance at 
beginning of period 

Additions Amounts collected (i) 
Amounts written 

off (ii) 
Current  Not Current 

Balance at end of 
period 

Century Peak Corporation P337,353,791 P39,332,725 P   -    P   -    P376,686,516 P   -    P376,686,516 
Century Peak Metals 

Holdings Corporation 219,799,598 5,011,519 -     -     224,811,117    -     224,811,117 
Century Summit Carrier, Inc. 166,415,792 44,140,836 -     -     210,556,628    -     210,556,628 
Century Hua Guang Smelting 

Incorporated 182,901,679 2,699,561 -     -     185,601,240    -     185,601,240 
Century Sidewide Smelting 

Inc. 76,710 23,897 -     -     100,607    -     100,607 
Century Peak Minerals 

Development Corp. 2,049,239    -     (156,184) -     1,893,055    -     1,893,055 
Century Peak Cement 

Manufacturing Corp. 219,080 435,244 -     -     654,324    -     654,324 

Totals P908,815,889 P91,643,782 (P156,184) P   -     P1,000,303,487 P   -     P1,000,303,487 



 

CENTURY PEAK METALS HOLDINGS CORPORATION AND SUBSIDIARIES 
SCHEDULE D. INTANGIBLE ASSETS - OTHER ASSETS 

  

Description (i) Beginning balance Additions at cost (ii) 
Charged to cost 
and expenses 

Charged to 
other accounts 

Other changes 
additions 

(deductions) (iii) 
Ending balance 

Explored Mineral Resources P1,667,832,110 P   -     P15,639,815 P   -     P   -     P1,652,192,295 

Totals P1,667,832,110 P   -     P15,639,815 P   -     P   -     P1,652,192,295 

  

 



 

CENTURY PEAK METALS HOLDINGS CORPORATION AND SUBSIDIARIES 
SCHEDULE E. LONG TERM DEBT 

  

Title of Issue and 
type of obligation 

(i) 
Lender 

Outstanding 
Balance 

Amount shown under 
caption "Current 

portion of long-term 
debt" in related 

balance sheet  (ii) 

Amount shown under 
caption "Long-Term 

Debt" in related balance 
sheet  (iii) 

Interest Rates 
Number of Periodic 

Installments 
Final Maturity 

 
 

 
 

 
 

 
 

NOT APPLICABLE 

 



 

CENTURY PEAK METALS HOLDINGS CORPORATION AND SUBSIDIARIES 
SCHEDULE F. INDEBTEDNESS TO RELATED PARTIES (LONG TERM LOANS FROM RELATED PARTIES) 

  

Name of Related Parties (i) Balance at beginning of period Balance at end of period (ii) 

  
   NOT APPLICABLE  

  
   



 

CENTURY PEAK METALS HOLDINGS CORPORATION AND SUBSIDIARIES 
SCHEDULE G. GUARANTEES OF SECURITIES OF OTHER ISSUERS 

  

Name of issuing entity of securities guaranteed 
by the company for which this statement is filed 

Title of issue of each class of 
securities guaranteed 

Total amount guaranteed and 
outstanding (i) 

Amount owned by person for 
which statement is filed 

Nature of guarantee (ii) 

  
     NOT APPLICABLE  

  
      
     



 

CENTURY PEAK METALS HOLDINGS CORPORATION AND SUBSIDIARIES 
SCHEDULE H. CAPITAL STOCK 

  

Title of Issue (2) 
Number of Shares 

authorized 

Number of shares issued and 
outstanding at shown under 

related balance sheet caption 

Number of shares 
reserved for options, 
warrants, conversion 

and other rights 

Number of shares held 
by affiliates (3) 

Directors, officers 
and employees 

Others 

Common Shares  3,575,000,000 2,820,330,450 -     -     1,695,657,502 1,124,672,948 

Totals  3,575,000,000 2,820,330,450 -     -     1,695,657,502 1,124,672,948 

 
 

 



CENTURY PEAK METALS HOLDINGS CORPORATION AND SUBSIDIARIES 
SCHEDULE OF FINANCIAL SOUNDNESS INDICATORS 

                December 31 

 2018 2017 

ASSETS   
Current ratio (Current assets over current liabilities) 0.42:1.00 0.51:1.00 
Solvency ratio (Net income plus depreciation, depletion, 

amortization and loss on inventory write-down over 
total liabilities) - .08:1.00 0.27:1.00 

Debt-to-equity ratio (total liabilities over total equity) 0.31:1.00 0.11:1.00 
Asset-to-equity ratio (Total assets over total equity) 1.31:1.00 1.11:1.00 
Interest rate coverage ratio (Earnings before interest and 

taxes over interest expense) 
- 

62.68:1.00 - 34.17:1.00 
Operating profit margin (Operating income over net 

sales) - 272% - 14% 
Net profit margin (Net income over net sales) - 271% - 18% 

 
 



CENTURY PEAK METALS HOLDINGS CORPORATION  
SCHEDULE OF RECONCILATION OF RETAINED EARNINGS AVAILABLE 

FOR DIVIDEND DECLARATION 
For the Year Ended December 31, 2018 

   

Unappropriated Retained Earnings (Deficit), as adjusted,  
January 01, 2018 (P165,492,625) 

Net Loss for the current year based on the face of Audited Financial 
Statements (9,364,061) 

Less: Non-actual/unrealized income net of tax  
Deferred tax benefit -     
Unrealized foreign exchange gain - net (except those attributable 

to Cash and Cash Equivalents)  -     
Fair value adjustment of Investment Property resulting to gain -     
Adjustment due to deviation from PFRS/GAAP - gain -     
Equity in net income of associate/joint venture -     
Fair value adjustments (M2M gains) -     
Other unrealized gains or adjustments to the retained earnings as 

a result of certain transactions accounted for under the PFRS  -     

Add: Non-actual losses  
Deferred tax expense -     
Unrealized foreign exchange loss - net (except those attributable to 

Cash and Cash Equivalents) -     
Loss on fair value adjustment of investment property (after tax) -     
Adjustment due to deviation from PFRS/GAAP - loss -     
Depreciation on revaluation increment (after tax) -     

Net Profit Actual/Realized (9,364,061) 

Add (Less):  
Dividend declaration during the period -     
Appropriation of Retained Earnings during the period -     
Reversal of appropriations -     
Effect of prior period adjustments -     
Treasury shares -     

TOTAL RETAINED EARNINGS (DEFICIT) AVAILABLE FOR 
DIVIDEND DECLARATION, DECEMBER 31, 2018 (P174,856,686) 

  

 


