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NOTICE OF THE ANNUAL MEETING OF THE STOCKHOLDERS OF

CENTTIRY PEAK HOLDINGS CORPORATION

NOTICE IS HEREBY GIVEN that the arurual meetin

HOLDINGS CORPORATION (the "Corporation") will be

l0:00 AM, at Ramie and Rafiia Rooms of the Holiday Inn &
City. The following is the agenda for this meeting:

Agenda

l. Call to Order;

2. Certification of Notice of Quorum;
3. Approval of the Minutes of the Annual Meeting of the stockhol held on December 13, 2

4. Presentation ofthe Management's Report,

5. Election ofBoard ofDirectors;

6. Ratification ofth€ appointment ofR.G. Manabat & Co. (KPMG) as extemal auditor for 2020,

7. Approval ofthe Audited Financial Statements as ofDec€mber3l,20lE; and

8. Adjournment.

Stockholders of record as at November 19, 2019 shall be entitled to notice and to vote at the meeting or any

adjoumments or postponement thereof.

Stockholders rnay attend in person or via prory. For your reference. attached is a form of a prory. Please note.

however, that THE MANAGEMENT lS NOT SOLICITING YOUR PROXY

The original prory must be submitted to the Corporate Segretary by December 6, 2019

The Definitive lnformation Staternent ofthe Corporation dated November 18, 2019, along with its attachments

and annexes is attached.

AII Holders ofrecord ofshares in the Corporation which are entitled to vote at the annual stockholders' meeting

on Dscember 10, 2019 and who are brokers, dealers, investrnent houses, voting trustees, banks, associations or
other entities that exercise fiduciary powers as nominees or odrerwise, are hereby requested by the Corporation

to inform the Corporation ifthere are other persons who beneficially own such shares and ifso, the number of
copies of the attached Preliminary lnformation Statement that is necessary to supply such material to such

beneficial owners.

NOTE: TIIE MANAGEMENT TS NOT SOLICITING YOUR PROXY. THIS FORM IS PROVIDED

FOR THE INFORMATION OF THE STOCKHOLDER AND IS NOT A SOLICITATION ON BE}LA.LF

OFANY Pf,RSON.

The undersigned stockholder

"Corporation") hereby appoints

PROXY

ol Cf,NTtIRY PEAK HOLDINGS CORPORATION (the

nanl S of te

as mv/our/its proxy to represent me/us/it and vote all the shares registered in my/ouriits name in the

ii#, ffi;iffirutiori", trr" 
"r"*i 

meeting of ttt" stockholderi of the corporation on December

io, zorq and any adjoumments or postponements thereof'

)
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In case ofthe non-attendance ofthe above-named proxy(ies), the Chairman of the meeting is hereby
authorized and empowered to fully exercise all the rights of the undersigned stockholder at such
meeting.

THf, PROXY IS HEREBY GRANTf,D BY THE T]NDERSIGNED STOCKHOLDER OF TIIE
DISCRETION TO DECIDE WHETHER TO APPROVE, DISAPPRO!'E OR ABSTAIN FROM
VOTING ON THE MATTERS TO BE TAKEN tiP DT]RING THE STOCKHOLDERS' MEETING,
PROVIDED THAT ALL THE SHARES OF THE UNDERSIGNED STOCKHOLDf,R ARE TlSf,D TO
VOTE IN THE SAME MANN[,R.

This proxy shall continue until such time as the same is revoked or withdrawn by the undersigned
stockholder either through an instrument in writing duly presented or recorded with the Corporate
Secretary prior to a scheduled meeting or by the undersigned stockholder's personal presence at the
meeting.

IN WITNESS WHEREOF, the undersigned has caused this prory to be sigaed on the date and place

indicated below.

IName of Corporate Stockholder, if applicablel
By:

Name of Individual Stockholder/ Authorized Signatory ofCorporate Stockholder

Title.

Date.

Place

Note: Please submit a notarized proxy. If the prory is executed outside the Philippines, it must be

consularized by the Philippine Embassy or Consular Office at the place of its execution.
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SECURITIES AND EXCHANGE COMMISS ION

SEC FORM 2O.IS

INFORMATION STATEMENT PURSUANT TO SECTION 20

OF THE SECURITIES

l. Check the appropriate box.

[ ] Preliminary Information Statement

[./] Defi nitive Information Statement

2. Name of Corporation as specified in its c

REGUL ffi€n{F@F,

ri)
!!J

XcuA.{GEco^,
tr

Nalyt820

AIJD F
rs.9to

\)
r,iEc'ul AiIO

entu Peak Holdi

,ID

oration
the "Co ration"

3 Philipnines

Province, country or other j urisdiction of incorporation or organization

4. SEC ldentification Number: CS200324966

5. BIR tdentification Number: 228-423-401

6. tinits 1403 & 1104. Eo uitable wer Condominium. 8751 Paseo de Roxas stBan k

Salcedo Villase. Nlakati Citv. Philionines. 1227

Address of principal office, Postal Code

7. Corporation's Telephone Number: +63 2 8856 (D99

8. Date, time and place of special meeting of security holders

Date: December 10.2019

Time

Placc:

l0:00 .{ilI to 2:00 P}I

Ramie& Raffia Nteetins Rooms. Holidav lnn & Suites NIakati Palm

Drive. ala Cente r. Makati Cit

9. Approximate date on rvhich Definitive Information Statement is first to be sent or given to

security holders: November 19, 2019

10. Securities registered purswmt to Sections 8 and 12 ofthe Code or Sections 4 and 8 ofthe

Corporation;

Number of Shares of Outstanding

Common Stocks
Title of Each Class

2,820,330,4s0Common

4
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CENTURY PEAK HOLDINGS CORPORATION

INFORMATION STATEMENT

(SEC FORI\,I20-IS)

WE ARE NOT ASKING YOU FOR A PROXY ANDYOU ARE
REQUESTED NOT TO SEND US A PROXY

PART I.

INFORMATION REQUIRED IN INFORMATION STATEMENT

GENERAL INFORMATION

Item 
-l.

Date, time and place of special neeting of secuity holders.

Date:

Time:

Place:

December 10,2019

l0:fi)AM
Ramie & Raffia Meeting Rooms, Holiday Inn &
Suites Makati, Palm Drive, Ayala Center, Makati
City
Units 11()3 & 7ll0ll, Equitable Bank Tower
Condominiums, 8751 Paseo De Roxas, Salcedo

Village, Makati City, Philippines 1227

Corporation's Mailing Adtlress:

The approximate date on which the Definitive Information Statement with the accompanying

Ivlanagement Report is first to be sent or given to security holders is on November 19, 2019.

Item 2. Dissenters' Right of Appruisal

There are no matters to be acted upon at the meeting involving instances set forth in the

Revised Corporation Code of the Philippines (the Code) for which a stockholder may exercise the

right of appraisal. Nevertheless, the following are the instances when a stockholder may exercise his

appraisal right, as provided in the Code:

1. ln case any amendment to the articles of incorporation has the effect of charging or

rcstricting the rights of any stockholder or class of shares, or of authorizing preferences in

uny r"rp".t rrrpaiior to those of outstanding shares of any class, or of extending or shortening

the term of corporate existence (S€ction 80);

2. ln case of sale, lease, exchange, transfer, mortgage, pledge, or other disposition of all or

substantially all of the corporale property and assets as provided in the Code (Section 80);

3. In case of merger or consolidation (Section 80); and

4. ln case of investments in anotlrer corporation, business or purpose other than the primary

purpose for which it was organized (Sections 41 and 80)'

Theappraisalrightmaybeexercisedby'astockholderwhoshallhavevotedagainstthe
proporJ .orpirate actiin, uy iratir.,g a writterdemand.gn the corporation within thirty (30) days

alter the date on which the uot" ** tlr."" ror payment of the fair value of his shares: Provided, that

6



failure to male the demand within such period shall tre deemed a waiver of the appraisal right. A
stockholder must have voted against the proposed corporate action in order to avail himself of the

appraisal right. If the proposed corporate action is implemented or effected, the corporation shall
pav to such stockholder upon surrender of his certificate(s) of stock representing his shares, the fair
value thereof as of the dav prior to the date on which the vote was taken, excluding any appreciation
or depreciation after such corporate action. If within a period of sixty (60) days frorr the date the
corporate action was approved by the stockholders, the withdrawing stockholder and the
corporation cannot agree on the fair value of shares, il shall be deternrined and appraised by three

(3) disinterested persons, one of whom shall be named by the stockholdet another by the corporation

and the third by the two thus chosen. The finding of the majority of appraisers shall be final, and

their award shall be paid by the corporation witltin thirh, (30) days after such award is made;

provided, that no pay,nent shall be made to any dissenting stockholder unless the corporation has

uluestricted retained earnings in its books to cover such pavmenL and provided, further, that upon
pa,.rnent by the corporation of the agreed or awarded price, the stockholder shall forthwith hansfer

his shares to the corporation.

ltem 3.lnterest of Certair Petsons in or Opposition to Matterc to be Acted Upon

(1) lnterest ofCtrlain Persotrs in Matters to be Acted Upott

No person who has been a director or officer of the Corporatioq or a nominee for election as a director
of the Corporation, or any of theL associates has a substantial interest in any matter to be acted upon

at the armual stockholders' meeting.

(2) Ottoosition to Mattels beA ed Uoon0 ct'

No director of the Corporation has informed in writing that he intends to oppose any matter to be

acted upon at the annual stockholders' meeting.

'l



B. CONTROLANDCOMPENSATIONINFORMATION

Item 4. Voting Secuitics and Principal Holdcrs Thercof

Number of Shares Outstanding

As of September 30, Z)19, the total number of shares outstanding and which have voting rights in
respect of the stockholders' meeting are 2,8T33OA50 common shares. All of these are common

shares, with each share entitled to one vote in accordance with the by-laws of the Corporation.

Rccord Date

The record date for purposes of detemrining the stockholders entitled to notice and vote is
November 19, Z)19 (the "Record Date").

The By-Laws of the Corporation do not allow cumulative voting by the stockholders.

F ore ign O utnetship Eq uity

Based on the Foreign Ownership Monitoring Report of Stock Transfer Service, Lnc., the number of

foreign-owned and local-owned shares of the Corporation as of September 31, Z)19 is as follows:

Stock

S1'rrbol

Shares Owned by
Foreigners

Shares Owned by
Filipino

Total Outstanding

Shares

CPM 573,$.6,486 2,306,913,964 2,820,330,4il

Foreign Ov,'nership Level of Total Outs Shares in% "18.20y.

Action with respect to Ebction of Dhedors

No form of solicitation whatsoever will be made in respect of the election of directors.

8



Secuity Orunership of Certain Recod and Beneficial Outrers

(1) Ozp Certai,r Record and Befie cial Otpo o

The record and beneticial owners of more than five percent (5%) of the outstanding voting shares of
the Corporation (all common) as of September 3Q 2019, are as follows:

Title of
Class

Name and Address

Of Record Owner
and Relationship

with Issuer

Name and
Address

of Beneficial

Owner and
Relationship
with Record

Owner

Citizenship
Number of

Shares Held Percent

Common Wilftedo D. Keng

500luan Luna St.,

Binondo, Manila,

1006

Stockholder Director
Clmirman of the Rmnl

and
President of the lsner

Wil&edo D. Keng
(Direct)

Filipino 1,565,338,498

Common Colony ReaI Estate

Development
(Weifang) Co. Ltd.
Room 1803, Century
Trihua A, 360 East

Wind St., weifung
City, China 2615m

Stockholder

Colony Real

Estate

DevelopDent
(Weifang) Co.

Ltd- (Direct)

Chinese 229,300,000 8.13%

55.s020%

No shareholder of Colony Real Estate Development (Weifang) Co. Ltd. has the right to direct the

manner in which Cotony Real Estate Development (Weifang) Co. Ltd. will vote its shares in the

Corporation. The holder of the Colony Real Estate Development (weifang) Co. Ltd's proxy for

purpose of voting its shares in the corporation on December 10,2019 is Katrina C. Keng.

Except as stated above, the Board of Directors and the IVlanagetrlent of the CorPoration have no

l.,rrowledge of any person who, as of the Record Date, was directl)'oI indfuectly the_ beneficial owner

of more tian 5% tf the Co.porauon's outstanding shares of common stock or who has voting power

or investment power witil respect to shares iomprising more than 5% of the Corporation's

outstanding common stock.
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(2) Securitv Ounersltin of Monasenrcnt as of Nortenber'19,2079

As of November 19, Zxl9, only the following members of the management of the Corporation are

beneficial owners of shares in the Corporation:

Title of
Class

Name of
Beneficial Owner

and Holder of

Qualifying Share

Amount and
Nafure

Type of
Ownemhip

(Direct/
Indirect)

Citizenship
of

Beneficial
Owner and
Holder of

Qualifying
Share

Pertcentage

of
Ownership

Comr:ron Wilfredo D Keng/
Wilfredo D. Keng

r,565,338,498 Dfuect Filipino 55.50209/"

Common
Emilio Tiu/
Emi[o Tiu

66,000,000 Dfuect Filipino 2.34'k

Courmort
Leoben Luis T.

Evangelista
1 Direct Filipino 0.00_"6

Comrnon

Guo Cong Yuan

aka Anson Tan/
Guo Cong Yuan

aka Anson Tan

64,319,000
Direct Chinese 2.281.7.

Common
Daniel Pascual/

Daniel Pascual
1 f)irect 0.009/"

Common Jose Rev Cedo/

Jose Rey Cedo
1 Direct 0.0096

Common

Jose Vicente

Bengzon III / |ose
Vicente Bengzon

III

1 Direct Filipino 0.00%

The directors and executive officers (namelv, Mr. Wilfredo D. Keng Emilio Tiu, Leoben Luis T.

Evangelista, Guo Cong Yuan, Daniel Parual, lose Rey Cedo, Jose Vicente Bengzon III) as a grouP

hold 50.123% of the total outstanding corrmon stock

(3) Votite Trus t Asreemertt

There is no person who holds more than five percent (5%) of the common stock under a

voting fiist or similar agreement'

(4) Clwuce in Control

There has been no change in control of the Corporation

l0
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Ite 5. Directors and Executive Officers

DIRECTORS AND EXECUTTVE OFFICERS

(1) lnfornmtiotr otr Directors and Executiue Offtcers

Directors

The following are the present directors of the Company whose terms of office are for one (1) year or
until their successors are elected and qualltied:

1. Wilfredo D. Keng - Director, Chairrran of the Board and President

2. Emilio Tiu - Director
3. Leoben Luis T. Evangelista - Director
4. Guo Cong Yuan aka Anson Tan - Director
5. Daniel Pascual - Director

6. Jose R. Cedo - Independent Director

7. Jose Vicente C. Bengzon III - Independent Director

Rogelio M. Guadalquiver has been nominated bv the Nominations Conrmittee (with approval by the

Board of Directors) on November 18, 2019 for election as an Independent Director during the arutual

meeting of the shareholders, considering that Mr. Bengzon has requested that he not be re-elected as

Independent Director for the 1.'ear 2019 to 2020.

Business Last Five Years as ofOctober 3l

1. Wilfredo D. Keng, 54, Fitipino, is the President of Century Hua Guang Smelting Incorporated

("CHGSI") from 2008 to Present and Cenhrry Peak Corporation ("CPC") from 2006 to Preseut.

Moreover, he is currently the President of Colony Investors, Inc., from 2003 to Present, Good

Earth Plazo U-Need Shopping Center, Carriedo Plaza and Ba-likbayan Shopping lvlall' In
addition" his business interests in China include Fil{hina (tianjin) Textile, Inc., Colony Real

Property Development (Weifang), Lrc. and Wuzhou Long (Quanzhou) Automotive Mfg. Co.

Ltd.

2. Emilio Tiu, 65, Filipino, is the President of solid shipping and is a Director of Terminal

Facilities & Services Corp.

4. Leoben Luis T. Evangelista, 54, is a registered Geologist. His mining career spans almost 28

years. He served as Exploration Geologist for Suricon Resources Inc. and handled overall

operation of the project, including the implementation exploration work Program,

implemented ore grade control measures during the initial phase of mining op_erations and

orr".ru* administtative and managerial work. He was also an Exploration Geologist for

Bagacay Development Corporation and supervised actual coal mining opelations and

negotiatioru conceming acquisition of proper[v and land rights, managed at least two (2)

coitractors for hauling and mining operations and more than one hundred (100) contract

workers/ miners at site, work on the technical asPects and administrative works and

supervised coal trarsport from mine site to loading bay at ports/pipr for shipmmt to local

clients. He was also i Project Geologist for TVI Pacilic Group of Companies (Siocon) and

ptanned an<l supervised all exploration works such as geological mapping geo<hemical,

l1



geo-physical drilling and test pitting programs, prepared necessary reports, oversaw the mine
plant operation for metallurgical testing of gold products, and conducted adminishative
work including manpower management, budget control and public relations with local

communities. He was also an Executive Consultant for Platinum Croup Metals Corporation
and provided technical assistance for N{anagement Decision with regard to mining operations

and market information and assisted in the alignment of the company's obiective with its
performance. He was also a N{anager for QNI (Phils) Inc./BHP Billiton and managed and
develop the technical support department and its staff, participated in the development and

exe!-ution of Ore Supply strategies, maintained relationship with suppliers, the govenment
and other industr,v players within the country, negotiated and directly support all
negotiations in association with the Ore Suppll, opportunities, maintained a solid technical

understanding of geological nickel opportunities in the country, organizetl and managed

marketing portals services to deliver superior inlornation (trcluding competitor analysis,

customer operational data) to marketing assets and regional offices, advised SSM executives

of issues and significant occurrence within the countrv that directly inlluence SSM business

and strategy and implemented explotation works for Palawan, Zambales and Bicol areas.

5. Guo Cong Yuan aka Anson Tan, 62, a citizen of the People's Republic of China, is the Chairman

of Tambo Realty Corporation and the proprietor of Elison's Steel Bar Marketing.

6. Mr. Daniel Pascual, 55, Filipino, has been in nrarketing and sales since 1987. He served as

Vice-President for Marketing of Container Corporation of the Philippines in 1987 to 19f19. He

became the Vice-President for Marketing of Park Place Developments, a company based in
Vancouver, from 1989 to 1995. He retumed to Container Corporation of the Philippines as

Vice-President for Marketing in 1995 and holds the same position at present. He serves as

concurrent Vice-President for Sales of Pagkakaisa Development Corporation from 1995 to

present.

7. Mr. Jose Rey Cedo,81, FiJipino, has senior level expertise in financial audits, due.liligence

reviews, tax plarming and other accounting and financial services in various industries.

During his career, he has held senior level positions in organizations in the Philippines and

in Asia Pacific. He is a Director of the following corporations - Apple Philippines, Inc. from

Feb.2N7 to Presen| Amazon Corporate Serrrices, Inc. Oct. 2008 to ]an. 2018; GGS Technical

Information from Aug. 2011 to Presen! Howden lnsurance Brokers, Inc. (Independent

Director) from Jan. 2015 to Presen! lnveruvs Phi.ls., Inc. from Jan. 2009 to Present; NCS

Philippines, lnc. from Jul 2004 to Present; Romago Inc. from Jan. 2015 to Present; and SPML

Land [nc. from April 2015 to Present. He is a member of the Membemhip and Finance

Committee of the Manila Southwoods Golf and Country Club, Inc., Audit Partner of SCV and

Co. (an Emst and Young member firm), Manila, Philippines, and Partner and Advisor of Drs.

Utomo, Nlulia & Co and P.T. SGV-Utomo (an SGV member firm). Irom November 1958 to

August 196g he was an Audit Division Staff of SGV & Co. He has a broad range of experience

in leadership, consulting and hands-on roles in &e following industries: real

estate/construction, forest products, pharmaceutical, manufachrrin& and mining including

oil exploratio4 refining and marketing. In 1968, he relocated to lakarta, lndonesia, to establish

Drs. Utomo lv{ulia & Co. and P.T. SGV-Utomo. Mr. Cedo attended the Univeristv of the

Philippines and Fat Eastem university in Marrila, and completed an Executive Program at

the Stanford Graduate School of Business, Califomia, USA.

8. Mr. Jose Vicente C. Bengzon III, Filipino, has a senior level corporate expertise and has been

involved in the corporate field since 1982. He held various key positions in several companies

t2



during his career, this includes: as Consultant of SGV & Co. (Ivlakati) from 1982 to 1985,

Financial Plaruring and Projects Manager at Reuters America (New York) from 1988 to 1990,

Assistant to the Country Manager at DOLE Philippines Inc., (Davao City), Senior Managing

Consultant at Ayala Financial and Insurance Services, Inc., (Davao City) from 1996 to 199U,

Entrepreneur at Westborough Food Corp. (Davao City) from 1993 to 2001, President of
ABARTI Artworks Corporation (Muntinlupa City) from 2001 to 2004, Chief Privatization

Officer, with the same rank as Underseoetary, at Department of Finance, Privatization and

Management Office (Makati City) in 2005. I\Ir Bengzon is also currently engaged with the

following firms as an active corporate officer: President and Chief Operating Officer at DUIr{A

Group of Companies since 2006, Vice Chairman & Chafuman, Excom at Commtrend

Construction Corporation since 2014, and as Chairman of the Board of Directors of Vitarich

Corporation since 2012 who guided Vitarich out of 1lyear court approved corporate

rehabilitation plan - 6 years ahead of schedule.

9. Mr. Rogelio M. Cuadalquiver, Filipino, was a senior parhrer of SGV & Co., a member practice

of Ernst & Young Intemational where he was heavily involved in domestic and worldwide

audit practices over three decades. Specialising in initial public offerings, industry research

studies, corporate restructurin& business process re-engineering, business risk management,

and financial and tax management corsulting, he visited various Asian countries in a

corsultative capacity. After his retirement from SGV in 2001, Roger joined CG&Co. as

Chairman and Chief Executive Officer. He is active in numerous socio.civic organizations,

where he held key positions. He was Vice President for Southem Mindanao of the Philippine

Institute of Certified Public Accountants (PICPA) and President of PICPA{agayan de Oro

Chapter. He served as President of the Rotary Club of Ntakati-EDSA, where he received

several awards for meritorious service, as well as an officer of both the Rotary Club of Davao

and the Rotan,CIub of West Cagayan de Oro. He was also elected as Executive Vice President

of the Phitippine Jaycee Senate and President of the Davao Jaycee Senate, for which he was

awarded the Most Outstanding Chapter President of the Philippine ]aycee Senate. A Bachelor

of Science in Commerce degree holder from the Utiversity of San Jose-Recoletos (USJ-R),

Roger eamed recognition as USJ-R s Most Outstanding Alumnus in the field of Accountancy.

He obtained his Master of Business N{anagement degtee from the Asian [rstitute of
Management (AIM) and attended AIM's Top Nlanagement Program. He also took courses at

the Arthur Andersen Executive Program in Geneva, Switzerland (19137); Denver, Colorado,

USA (19%); and BostorL Massachusetts, USA (199)

The Corporation s directors have a term of one (1) vear. The foregoing directors have served as such

from October '14, 2011 to present except for Leoben Luis T. Evangelista, an4 Daniel Pascual who

served as Directors since December 14, 2017 and December 10,2014, respectivell', and Jose R. Cedo,

who served as Director since December 15, 2015. ]ose Vicente C. Bengzon III wi1l no longer be elected

on December 1.0,2079, and will be replaced by' Rogelio M. Guadalquiver.

Jose R. Cedo and Rogelio N{. Guadalquiver are independent directors whose qualiFications are in

accordance with Securities and Exchange Commission ("SEC") Memorandum CircuLar No. 16, Series

of 2002, and SEC Memorandum Circular No. 9, Series ol 2017. Mr. lose R' Cedo has served as

independent dfuector since 2015, while Rogelio M. Guadalquiver will be elected as an independent

director in the upcoming annual stockholders' meeting at December 1O 2019.

No officer or director is currently working with the Philippine Covemment, or in any manner

connected with the Philippine Govemment.
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The inclependent directors have no relationship by consanguinitv or affinity up to the fourth civil
degree to iv1r. Wilfredo D. Keng.

Pursuant to SEC N{emorandum Circular No. 4 Series of 2012 both independent directors are still
qualified to be nominated as such as N{r. Cedo started his term of office last 2015, while Mr.

Guadalquiver will be starting his temr this 2019.

The foregoing were nominated for election and re-election as directort including the independent

directors, by Mr. Wilfredo D. Keng.

The foregoing nominees for election and re-election as Directors and Independent Directors were

pre-screened by the Corporation's Nominations Committee in accordance with SEC Memorandum

Circular No. 16, Series of 2002. The nominees for independent directors were also pre-screened in
compliance with Securities Regulation Code Rule 38 (Requirements on Nomination and Election of
Independent Directors). Two slots are reserved for them during the election of directors in order to

ensure their election as independent directors.

The Nominatiors and Remuneration Committee is composed of the following:

Name of Members Designation

Wilfredo D. Keng Chairman

Guo Cong Yuan a.k.a. Aruon Talr Nlember

Jose Vicente C Bengzon III N{ember

The members of the Nominations and Remuneration Committee and the nominees for re-election as

independent directors have no relationship by consanguinit_v or affinity up to the fourth civil degree

to Mr. Wilfredo D. Keng.

1

2

3

Wilfredo D. Keng

Simeon Ken Ferrer

Katrina C. Keng

President& Executive Of ficer

Corporate Secretarv

Assistant Corporate Secretary/

Corporate Infomration Of f icer

1. Wilfredo D. Keng, 54, Filipino, is the President of Century Hua GuangSmelting tnc.

(CHGSf') and Centurv Peak Corporation (Crc"). Moreover, he is currently the President

of Colony lnvestors, Inc., Good Earth Plaza, U-Need Shopping Center and Carriedo Plaza. In

additioo his business interests in China include Fil{hina (Tianjin) Textile, lnc., Colony Real

Propertv Development (Weifang), lnc. and Wuzhou Long (Quaruhou) Automotive Ntfg. Co.

Ltd.

2. Simeon Ken Ferrer, Filipino, is a Partrrer at SyCip Sala.ar Hemandez & Gatnraitan law Office

("Syciplaw") with business address at the 4'h Floor, SJCipt aw Center, 105 Paseo de Roxat

Makati City.

l4
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3. Katrina C. Keng, 24, Filipino, is a young entrepreneur and is a graduate of De la Salle

University in Manila with a degree on Business and Marketing.

(2) Int olt t'rtttttt itt lrsal proceedins

As of September 30,2019, none of the Executive Officers and Directors is involved in anv materia.l

pending legal proceeding for the following:

a. Al1' bankruptcy petition filed by or against any business of which such person was a

general partner or executive officer either at the time of the bar auptcy or within two
years prior to the time;

b. Any conviction by final judgment, including the nature of the offense, in criminal
proceeding, domestic or foreign, or being subiect to a pending crininal proceeding,

domestic or foreign, excluding traffic violations and other minor offenses;

c. Being subiect to any order, judgment, or decree, not subsequently reversed,

suspended or vacated, of any court of competent jurisdiction, domestic or foreigfr,

permanently or temporarily enjoining barring, suspending or otherwise liniting his

involvement in any type of business, securities, commodities or banking activities; and

d. Being found by a domestic or foreign court or competent jurisdiction (in a civil action),

the commission or comparable foreign body of a domestic or foreign Exchange or
other organized trading market

(3) Sisnificant Enolovees

There is no person who is not an Executive Officer of the Corporation who is expected to mal<e a

significant contribution to the business.

(4) Fantiht Relationshi ps

None of the Directors and Executive Officers of the Corporation is related in anv way, either by

consanguinitv or affinitv up to the fourth civil degree, except for Mr. Wilfredo D. Keng, the Chairman

and President, and Ms. Katrirla Keng. I\4s. Keng is the daughter of Mr. Keng.

(5) Related Transctions

As of September 30, 2079, below are the transactions between related parties are accounted for at

arm's-length prices or on terms similar to those offered to non-related entities in an economicallv

comparable market.

Categoit/ The
Tradsaction

Ostrtanding Balance

Due from Dne to

Related Related
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2018

P P

P 635,3q),0E4

storkholder 2019

mtE

P1,067,059,e23

635,3{n,08{

Dueondemand; Uns€cured;

Nonintercst- bearingno lrnpai-rmen t

Dueondeman4 Unsecured;

noninterest-hearing no lmpairment

TOTAL 20L9 Pl,M7,059,923

TOTAL



o. Norr-iflteftst beaing cash adoances ftom stockholders u,ere used by tle Group to

finance its tttorking capital requirerae'rrts.

b. Ot Apnl 74, 2076, the Board of Dircctors exccuted a Memorandtm of Agreement
uheeby the Grcup has commilted to legally fiansfer an ol assign its payables and
rcceit ables f'rom entities under cotnmon control of the stockholder.

(6) Resi ntion Director

No resignation and tlre election of December 31, 2018.

(7) Conwensation of Directors and Exeartioe Officers

On January 10, 2011, the Board of Directors of the Company approved the grant of a per diem of Ten

Thousand Pesos (P 10,000.00) to each director who attends a meeting of the Board of Directors in
person.

Compensation and other benefits of key management personnel of the Corporation amounted to P
1.9 million and P 1.9 million in 2018 and 2017, respectively. The management and accounting

functions are being performed by CPC for the Group.

For t}te current year, the Corporation has only three executive officers receiving compensation. they
are:

1. Wilfredo D. Keng

2. Katrina C. Keng

President/CEO

The Corporate Secretary and Assistant Corporate secretary do not receive Comperuation from the

Corporation.

The management and accounting functions are being perforrned by CPC for the Century Peak group

of companies. There will be no significant changes in the compensation of key management

personnel in 2019.

The members of the Nomination and Remuneration Committee are the fo

Name and

Principal Position
Year Salary

(rhp)
Bonus
(Php)

Others
(including
Per Diem,

in Php)

Total

Total

compensation of
the CEO/President

and compensated

officers hereof

2019

(indicative)
P 1,320,000 P P P 1,320000

2018 P1,320,000 P P 1,320,000

2017 P 840,000 P P 840,000

DesignationName of lv{ember

ChairmanWilfredo D Keng
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P

P



Guo Cong Yuan a.k.a, Aruon Tan lUember

Jose Vicente Bengzon III lvlember

(8) Compensation PInns

There is no standard arrangement whatsoever between the Corporation and any of its directors and

officers for the paJ.ment of any form of special compensation over and above the per diems disclosed

above.

The accounting firm of R.G. Manabat & Co ("RGM & Co."), a Philippine parhership and a member

firm of KPMG lntemational, is the Corporation's indepeadent public accountant. The re-election of
RGM&Co. as the Corporation's independent public accountant will be talen up during the annual

meeting of the stockholders on December 10, 2019Ior the vears 2019 to2020. The engagement parher
of RGN{ & Co. is Mr. Vernilo G. Yu.

RGIv{ & Co. is qualiFied to be appointed as extemal auditor under SEC Memorandum Circular No. 8

(Series of 2003). Representatives of the extemal auditor will be invited by the Corporation to be

present during the stockholders' meeting and thev shall have an opportunity to make statements iI
thev so desire. They will also be requested to be prepared to respond to appropriate questions, if any

are addressed to them during the stockholders' meeting.

There has not been any disagreement between RGM & Co. and the Corporation on an), matter of
accounting principle or policy, or regarding the Corporation's financial statem€nt or disclosures.

RGM & Co. has not declined its appointment as the Corporation's independent auditor for the

current vear.

The Corporation's Audit Committee is composed of the following:

Name Designation

Jose Vicente C. Bengzon III Chairman

Darriel Pascua-I
I

IVIember

lose Cedo N,lember

APPOINTMENT OF AUDITORS

The auditing firm of R.G. Ivlalabat& Co.was re-elected as the Corporation's external auditor for the

year 2019. The same firm will be proposed for appointment as independent public auditor for the year

2020.

lnfonntion on Indepenilmt Accorntant and Other Related Matters

Except for the audit of the Corporation's financial statemmts, no other professional fees are rendered

to the Corporation by the extemal auditor.

The Corporation had no material disagleements on accounting and financial disclosure with R.G

Manabat & Co., its extemal auditors.
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(9) lttdtpendentPublic Accountmtt



FINANCIAL AND OTHER INFORMATION

The Audited Financial Statements of the Corporation as of December 31, m18, including the
Statement of the Management's Responsibilitv for the Audited Financial Statements, the
Management Report, ancl the Quarterly Report (SEC Form lTQ) of the Corporation for the quarter
ending September 30, 2019 are attached. Copies of these documents will tre made available to the

stockholders upon written request.

OTHERMATTERS
Actions with rcspect to ,eports

The following are the matters to be talen up during the stockholders' meeting:

a. Approval of the minutes of the Annual Meeting of the stockholders held on December

12"2078

b. Presentation of the Management's Report

c. Approval of Appointment of Extemal Auditor/ Independent Public Accotrntant for the

year 2020;

e. Approval of Audited Financial Statements as of December 31, 2018; and

f. Election of Directors

l8



VOTING PROCEDURES

Vote Required for Approoal or Election

Each stockholder shall be entitled to one vote, in person or bv prox1, duly given in writing, for each

share of stock standing in his name in the books of the Corporation. All proxies must be presented to

the Corporate Secretary for inspection and record at or prior to the time set for the meeting. A proxy
filed with the Corporate Seoetary ma1, be revoked by the stockholder either in an instrument in
writing duly presented or recorded with the Corporate S€cretary, prior to a scheduled meeting or by
his personal presence at the meeting.

A sample form of the proxy is attached to the notice of the meeting. The Corporation is not soliciting
any proxies from its stockholders. The form of the proxy is being provided solelv for the purpose of
informing the stockholders.

Unless otherwise provided in the proxy, it shall be valid only for the meeting at which it has been

presented to the Corporate Secretary.

A11 electioru and questions, except as otherwise provided by law, shall be decided by the plurality of
vote of the stockholders present in person or by proxy, a quorum (majority of the issued and

outstanding capital stock having voting powers) being present.

The nominee who acquires the highest number of votes in the election, casted by the stockholders

present in person or by proxy, shall be declared the elected officer/director. As regards the matters

subiect for approval of the stockholders stated in the agenda, the same shall be deemed approved

when at least the ma1'ority of the stockholders Present in person or bv proxy, approved the same,

except that for the amendment of the articles of incorporation for the change of name, amendment

Of the primary purpose and additional secondary purpose of the Corporation, the amendment shall

be deemed approved when shareholders representing at least the 2/3 of outstanding capital stock of

the Corporation present in person or by proxy, approved the same.

tr1r11161futt uthich Votes will be Counted

Unless required by law or demanded by a stockholder present in person or by proxy, the vote on any

question fleed not be by ballot. It is sufficient for a stockholder to verbally cast his vote.

The Corporation's Corporate Secretary and Assistant Corporate Secretary are authorized to count the

votes cast during the meeting.
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After reasonable inquiry and to the best of my knowledge and trclief, I certify that the information
set forth in this report is true, complete and corrert. This report is signed in the Citv of Makati on

SIGNATURE

Pursuant to the requirements of the Securities Regulation Code, the Corporation has duly causecl this
report to be signed on its behalf by the undersigned authorized representative.

Issuer:

PEAK HOLDINGS CORPORATION

B

A NG

Corporate Secretary and Corporate Information Officer
18,2019
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